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 Accenture reported fiscal fourth-quarter results ending on Aug.31 for fiscal 2020 that missed analysts' expectations and 
offered guidance for the new-year (fiscal 2021) that was below views as the Covid-19 pandemic continues to create 
uncertainty and volatility, the company said.KC McClure, CFO of the company stated in the conference call that he 
expects growth to be lower in the first half of fiscal 2021 (September 2020-February 2021) and higher growth can be 
expected in the second half in the range of single digits to low double digits. Revenue in the three months ending Aug. 31 
fell 2% to $10.84 billion, while the estimates were for $10.93 billion. 

 RBI imposed a penalty of Rs 5 lakh on Shriram City Union Finance for non-compliance with directions issued by RBI on 
verification of the ownership of gold jewellery contained in the company. 

Markets shares succumbed to heavy selling pressure, 
mirroring weak global cues 

 Volatility due to the expiry of derivative contracts and reports 
suggesting that the government is reassessing its earlier optimism 
about a V-shaped economic recovery also contributed to the 
negativity. 

 Speculation was rife that the U.S. Congress would not agree extra 
fiscal stimulus to counter the ongoing Covid-19 crisis in the run up to 
the November election. 

 

Global & Asian market overview 
 European stocks closed lower as worries about a second wave of 

coronavirus across the region and growing uncertainty about the 
pace of economic recovery rendered the mood bearish. Investors 
also digested the British government's new plan that includes a 
new jobs support scheme, which is an extension to the self 
employment income support scheme. It also included a plan to cut 
VAT for the hospitality and tourism sectors. 

 US stocks showed wild swings over the course of the trading day 
after ending the previous session sharply lower. The major 
averages spent the day bouncing back and forth across the 
unchanged line before closing modestly higher. 

 Asian stocks ended lower as Europe grapples with a second wave of 
coronavirus infections and data showed business activity in the 
United States and Europe cooled in September due to new 
restrictions to quell the virus. 

 

Industry Buzz 

 Tata Consumer Products is weighing a non-binding bid for the 
vending machine business of Coffee Day Enterprises, which is 
seeking a valuation of about Rs 2,000 crore for the vending machine 
business. 

Indices Close Previous Chg.%   

Sensex Index 36,553.6 37,668.4 -2.96% 

Nifty Index 18,973.0 11,131.9 -4.20% 

NSEBANK INDEX 20,456.9 21,178.5 -3.41% 

NSEAUTO INDEX 7,418.9 7,690.9 -3.54% 

NSEIT INDEX 18,973.0 19,805.7 -4.20% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,105  768  538  

BSE 1,544  1,194  27  

 

Indices Close Previous Chg.% 

DJIA 26,815.4  26,763.1  0.20% 

NASDAQ 10672.27 10,633.0  0.37% 

S&P 500 3,236.9  3,236.9  0.30% 

DAX 12,606.6  12,643.0  -0.29% 

CAC 40 4,762.6  4,802.3  -0.83% 

FTSE 100 5,822.8  5,899.3  -1.30% 

HANG SENG 23,311.1  23,742.5  -1.82% 

SSE INDEX  3,223.2  3,279.7  -1.72% 

NIKKIE 225 23,087.82 23,346.5  -1.11% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INFRATEL 2.9  INDUSINDBK -7.5  

ZEEL 0.9  TATAMOTORS -6.6  

HINDUNILVR 0.3  BAJFINANCE -6.6  

  
GRASIM -5.7  

  
TCS -5.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 64.3 82.3 -18.0 

STOCK FUT 254.3 249.4 4.9 
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 Mahindra & Mahindra has increased its stake in Finnish associate company Sampo from 49.14% to 74.97%. Sampo is a 
European combine harvester company,well-known for mid-sized combine harvesters. 

 GAIL said that ONGC plant fire has cut 30 MMSCMD gas supply and has cut gas supplies to end-users by 40% citing force 
majeure. The company stated that it is continuing to maintain supplies for the city gas distribution business. GAIL shops 
gas from ONGC’s Hazira plant in Gujarat to users and company’s pipeline network has been unharmed by fire. In a 
separate press release, ONGC stated that the fire in Hazira plant and been extinguished. All efforts are being made to 
resume normal operations in the plant at the earliest. 

 Nippon Life AMC has received a joint mandate (along with another fund manager) to manage the investments of Post 
Office Life Insurance Fund and Rural Post Office Life Insurance Fund for a period of three years with effect from Oct.1. 

 Marico has sold its entire stake in fitness app Revolutionary Fitness (‘Revofit’). 

 CCI received green channel combination pertaining acquisition of GVK Airport Developers by Adani Airport Holdings. This 
is the 17th green channel filing. 

 Balkrishna Industries: Board noted the resignation of Basant Bansal as CFO with effect from Aug. 28. Company’s current 
President (Financial) Madhu Sudan Bajaj appointed as CFO with effect from Sept. 24. 

 HUDCO has achieved loan sanctions of Rs 2,607.12 crore and loan releases of Rs 3,277.04 crore, as on Aug. 31 for fiscal 
2021. 

 RITES has been awarded turnkey contract for construction of road over bridges in replacement of existing level crossings 
on competition basis from Railway Board amounting to Rs. 205.85 crores. 

 Sadbhav Engineering: Care Ratings downgraded long-term bank facilities to CARE BBB+ from CARE A-, with outlook 
changing from stable to credit watch with negative implications. 

 IRB Infra Developers has received completion certificate for Yedeshi Aurangabad BOT project. The company will collect 
toll at full rates on this project. 

 Max Ventures & Industries clarified that news on suspicious fund flows by some of the company’s unlisted entities as 
totally misconceived and baseless. 

 SEBI levied a fine of Rs 5 lakh on an employee of Biocon for violating insider trading norms while dealing in the scrip of 
the firm. 

 

Indian Macro 

 The Monsoon Session of Parliament, which concluded on Wednesday, was one of the shortest sessions in history. Yet, it 
set a record in terms of the number of working hours. This was amid a boycott by Opposition parties, low member 
turnout and suspension of leaders. The proceedings of both the Lok Sabha and Rajya Sabha — held while adhering to 
safety protocols — were closed eight days ahead of the scheduled October 1 finish amid concerns over the spread of 
Covid-19. Minister of State for Railways Suresh Angadi succumbed to Covid-19 on Wednesday. 

 The government on Thursday stressed the need to cut import dependence for special grade steel, exhorting the domestic 
players to go for research and development activities and take required measures to make India self-reliant in value-
added steel production. Union Minister of State for Steel Faggan Singh Kulaste, while speaking at a Ficcci event, said 
though the country is the second largest producer of crude steel in the world, it is purely dependent on imports for 
special grade steel. 

 Foreign direct investment (FDI) equity inflows into India contracted by 60 per cent to USD 6.56 billion (Rs 49,820 crore) 
during April-June 2020, according to data by the Department for Promotion of Industry and Internal Trade (DPIIT). The 
overseas inflows during April-June 2019 stood at USD 16.33 billion. Sectors which attracted foreign inflows during the first 
quarter of 2020-21 included services (USD 1.14 billion), computer software and hardware (USD 1.06 billion), 
telecommunications (USD 2 million), automobile (USD 326 million) and trading (USD 426 million), the data showed. 



 
 

 

 

     Global Macro 

 The The United Kingdom’s Gfk Consumer Confidence improved to -25 in September 2020 from -27 in the previous 
month, ahead of further lockdowns. Three subindices improved, one deteriorated and one stayed the same. The largest 
gains were seen in the general economic situation for the next 12 months (+4 to -38) and the major purchase index (+4 
to -21). “Despite unfavourable double-dip economic headwinds and the threat of a second lockdown, we have seen an 
uptick for September as the Overall Index Score climbs to -25 from the near-historic low of -36 in our early June ‘flash’,” 
said Joe Staton, GfK’s Client Strategy Director. 

 The Kansas City Fed's Manufacturing Production Index fell to +18 in September 2020, from the previous month's near 
two-year high of +23, suggesting factory output increased at a slower pace and remained lower than a year ago. Food 
and beverage activity growth slowed from previous months, when activity bounced back more sharply. Meanwhile, 
shipments, new orders, and employment all rose at a slower pace, while order backlog and supplier delivery time 
increased. Looking ahead, expectations for future activity were positive, even as firms anticipated slightly lower wage 
and salary growth in the year ahead. 

 Sales of new single-family homes in the United States jumped 4.8 percent from the previous month to a seasonally 
adjusted annual rate of 1,011 thousand in August of 2020, surprising markets that were expecting a fall to 895 thousand. 
It is the highest reading since September of 2006 as the housing market continues to recover from the coronavirus hit, 
prompted by record low interest rates and increasing demand as people move away from the big cities. New home sales 
increased in the South (13.4 percent to 636 thousand) and the Northeast (5 percent to 42 thousand) but fell in the 
Midwest (-21.4 percent to 99 thousand after a 59.5 percent rise in July) and the West (-1.7 percent to 234 thousand). 
The average sales price went down to $369,000 from $392,700 a year earlier. The number of new houses for sale 
available on the market fell 3.1 percent to 282 thousand. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 309 305 316 319 327 
ASIANPAINT 1896 1883 1921 1934 1958 
AXISBANK 397 393 406 410 419 
BAJAJ-AUTO 2877 2851 2940 2967 3029 
BAJAJFINSV 5315 5258 5458 5515 5658 
BAJFINANCE 2937 2878 3066 3125 3254 
BHARTIARTL 411 405 422 429 440 
BPCL 372 368 379 383 390 
BRITANNIA 3564 3515 3609 3658 3704 
CIPLA 720 707 743 756 780 
COALINDIA 113 111 117 119 123 
DRREDDY 4958 4880 5080 5158 5281 
EICHERMOT 2004 1986 2042 2060 2098 
GAIL 81 80 83 85 87 
GRASIM 658 647 686 697 726 
HCLTECH 774 765 793 802 820 
HDFC 1621 1606 1637 1652 1669 
HDFCBANK 1020 1011 1033 1042 1055 
HDFCLIFE 573 569 577 581 585 
HEROMOTOCO 2890 2871 2920 2939 2969 
HINDALCO 156 151 159 163 167 
HINDUNILVR 2035 2012 2058 2081 2104 
ICICIBANK 331 326 339 344 352 
INDUSINDBK 472 461 495 506 529 
INFRATEL 165 157 170 178 184 
INFY 958 945 984 997 1023 
IOC 71 69 73 74 76 
ITC 165 163 168 170 174 
JSWSTEEL 256 253 260 263 268 
KOTAKBANK 1216 1201 1250 1265 1299 
LT 843 835 851 860 868 
M&M 563 546 584 601 623 
MARUTI 6193 6123 6340 6410 6557 
NESTLEIND 15079 14995 15259 15342 15522 
NTPC 81 80 83 84 87 
ONGC 65 64 66 67 68 
POWERGRID 157 155 161 164 168 
RELIANCE 2170 2148 2198 2220 2248 
SBIN 173 171 178 180 184 
SHREECEM 18008 17764 18428 18672 19091 
SUNPHARMA 479 472 490 497 508 
TATAMOTORS 119 117 124 126 131 
TATASTEEL 337 333 347 351 362 
TCS 2259 2207 2355 2407 2502 
TECHM 733 720 760 773 801 
TITAN 1074 1056 1094 1112 1132 
ULTRACEMCO 3722 3681 3796 3838 3911 
UPL 494 486 510 517 533 
WIPRO 299 295 306 309 317 
ZEEL 187 178 191 200 204 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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